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Wheat Belt Board Evaluates 
Rates for 2024

It’s that time of year again when the 
Board of Directors reviews and approves 
rates in support of the coming year’s 
budget. At the October 27th board meet-
ing, Wheat Belt’s rate consultant from 
JKEnergy Consulting presented findings 
from the Cost-of-Service Study.  With 
the results of the study and Wheat Belt’s 
power supplier, Tri-State G & T imple-
menting an increase of 7.4% in 2024 to 
our cost of power, the Board of Directors 
approved the recommendation of a 3% 
rate increase beginning January 1, 2024, 
which will show up on your February 1st 
billing statement.
If it feels like Wheat Belt’s rates have 
been on the rise in recent years, it’s be-
cause they have.  Here is a deeper look 
into why they have increased.  Did you 
know Wheat Belt did not have an across 
the board, revenue rate increase in 2013, 
2014, 2015, 2016 and 2017? Yet costs 
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Congratulations to Monte and Tammy Dean, our October 
“Lucky Draw Winner”!
Monte and Tammy family consists of four sons, four 
daughter-in-laws and twelve grandchildren. They live 
north of Broadwater Nebraska and have been Wheat Belt 
Customers for over thirty-five years.
Together they run a farm and ranch operation.  Tammy is 
also a retired registered nurse. 
In their spare time the Dean’s enjoy anything family 
driven including camping, hiking, travel, gardening and 
reaping the benefits of the seeds sown!
Monte and Tammy received a $50 credit on their account 
for their prompt payment.  If you would like to be included 
in our next drawing, and avoid a $5 delinquent fee, please 
send your payment before the 16th of the month.
For your convenience, we offer several payment options.  
Please give us a call at 308-254-5871, or visit wheatbelt.
com, and select the Customer Engagement page for more 
information.
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Our Mission
Deliver electricity safely, reliably and 

efficiently.

were steadily increasing. In 2018, the board approved a rate in-
crease and provided guidance on a five-year rate plan including 
a slower, yet steady rate increase each of the following years. Ad-
ditionally, during those years the Board of Directors committed 
to investing more dollars in the upkeep and improvements to the 
electrical plant to continue to provide reliable service to our cus-
tomers, which also put pressure on the rates. 
Let’s look at how Wheat Belt’s rate increases compare to infla-
tion over the same time period. In 2017, Wheat Belt customers 
paid 12.28 cents per kWh, compared to a projected 13.3 cents per 
kWh in 2023. This is an 8.35% increase, or a 1.39% increase each 
year for the past six years. General inflation for the same period 
was 15.5% or a 2.58% increase each year. Although electric rates 
have increased, general inflation has outpaced Wheat Belt’s rate 
increases.
As difficult decisions are considered, deliberated, and voted on, 
Wheat Belt’s Board of Directors is committed to the mission of 
delivering electricity safely, reliably, and efficiently through core 
values of respecting individuals, producing quality work, and 
valuing integrity.
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